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Abstract   

 

This study seeks to examine the opinions of various financial reporting stakeholders, namely; preparers, the users, 

the accounting professionals and the accounting students, on the loopholes of the traditional financial statement 

and the benefits of adopting integrated reporting (IR). The study adopted a survey research design and targeted a 

total of one hundred (100) respondents, with  25 respondents drawn from each group using the purposive sampling 

technique. However, the study received a 60% response from the targeted audience. Using One-way ANOVA 

analysis, the study reports that the traditional financial statement had loopholes of inability to meet the information 

need of stakeholders. The adoption of IR will benefit the stakeholders in making various relevant information 

available in a holistic form. The study also documents that IR will improve stakeholders' understandability and 

enhance communication, thereby bridging stakeholders' information gap, which is the major loopholes of the 

traditional financial statement. Therefore, the study recommends that more training on IR and organisations install 

relevant technology to implement IR. Finally, regulators should mandate IR for all companies for uniformity, 

comparability and enhanced corporate reporting. 
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1. INTRODUCTION  

 

The dynamic nature of the economic environment has revealed the deficiency in the historical accounting 

information, which refuse to meet the needs of stakeholders whose information needs are insatiable. In a world 

full of uncertainty, there is always the need for accountability and transparency as stakeholders and providers of 

capital seek an overview of the companies and their process of creating values in the short, medium and long term 

(Moolman et al., 2016). Also, the recent global financial crises have aggravated stakeholders' expectations beyond 

reporting past performance of figures to demonstrate how an organisation creates value. According to Demiral 

and Erol (2016), when an organisation has a global footprint, diverse needs and expectations from its different 

stakeholders will increase awareness of environmental and social factors. The business entities are expected by 

various stakeholders not to report profit only but also on the environment, society, and economy (Bachoo, 2019). 

According to Mizra et al., 2019, the financial reporting prepared by the accountants is majorly to assist many 

stakeholders in making a viable decision, especially investment decisions (Adegboyegun et al., 2020; Havlova, 

2015). The report is also helpful to non-investors users. However, this gap is difficult to close since there is a 

continuous widening in the general public's expectations.  

 

IR can address the problem of the accounting information expectation gap, which is increasingly viewed as the 

future of corporate reporting and serves as a device for communicating with the stakeholders (Deloitte, 2020; 

Havlova, 2015). IR is a recent development for enhanced corporate reporting that aims to improve the reporting 

system by providing a more holistic view of value generated by a business entity's different capitals engaged in 

the business. An essential focus of IR is the value creation process that proposed that the expansion of reporting 

traditional profit reporting focuses on past performance and value created temporarily. (Iyoha et al, 2017; Anojan, 
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2019; Mio, 2020; IIRC, 2011). The value created by an organisation rests on the relationship, the interaction and 

the outcome of capital or resources engaged in the business, which determines its ability to utilise these resources 

in the foreseeable future. IIRC in 2011 identified six dimensions of capital; financial, intellectual, human, 

manufactured, natural, relationship, and social capital (Iyoha et al., 2017). 

 

Empirically, research on the expectation gap has extensively focused on the audit expectation gap (Nwobu 2008; 

Onulaka, 2014; Tabone, 2018; Quick, 2020) with less attention on the financial reporting expectation gap. Tabone  

(2018) observed that further investigation is necessary from the point of view of financial reporting. There is more 

expectation on information about issues bothering the business model's sustainability, business risk analysis, 

economic outlooks, and forward-looking business plans. Therefore, according to Higson (2003), tackling with 

audit expectation gap is a fruitless exercise since there is a more significant expectation concerning the financial 

reporting expectation gap, which comprises the audit expectation gap and financial statement expectation gap 

(Tabone, 2018). The financial reporting expectation gap includes what the financial accountants think they are 

doing and what the general public expects them to do (Demiral & Erol, 2016; Mohs, 2017). The study of Mio 

(2020) confirms that IR assurance fills the expectation gap of stakeholders, especially the investors, as to the 

reliability of non-financial information is still under investigation. There is a need to explore how the information 

content of IR can fill the expectation gap of stakeholders. Therefore, this study aimed to examine the perspectives 

of different stakeholders on the relevance of integrated reporting in meeting their information needs and providing 

necessary solutions. 

 

2. LITERATURE REVIEW AND HYPOTHESES TESTING  

 

2.1 Integrated Reporting (IR) 

 

The International Integrated Reporting Council (IIRC), established in 2010, has the mandate to create and promote 

an acceptable global integrated reporting framework of communicating organisations' straightforward process of 

creating values (IIRC, 2020). IR is voluntary and focuses on driving more comprehensive, authentic, meaningful 

and helpful information about every facet of an organisation that benefits all stakeholders (Deloitte, 2020). IR 

takes care of the limitations of the traditional accounting information by considering intangible factors of an entity 

like reputation, trust, and the viable business model over a long time which have now become the material value 

drivers (Deloitte, 2020). Iyoha (2014) differentiate the features of traditional financial reporting and that of IR to 

include the following as presented in Table 1. 

 
Table 1: Difference between Traditional Reporting and Integrated Reporting 

Features Traditional Reporting Integrated Reporting 

Trustworthiness Slight disclosures Full transparency 

Stewardship Financial All forms of capital 

Thinking  Narrowly focused Broad thinking 

Focus Past activities Past, present and future 

Time-bound Short term Short, Medium and Long term 

Adaptive Rule bound Responsive to individual circumstances 

Concise Long and complex Concise and Material 

Technology-enabled Paper-based Technology-enabled 

 

2.2 Empirical Review 

 

The study of Manes-Rossi (2018) concludes in its international study of six (6) companies that one of the vital 

dimensions of accountability is the stakeholders' engagement; IR is necessary to enhance the stakeholders' 

engagement to improve accountability legitimacy. Anojan (2019) seeks accounting experts' perceptions of IR 

implementation in Sri Lanka and indicates a need to increase IR implementation awareness for different 

stakeholders. Roman (2017) and Bhasin (2017)  in South Africa, Brazil, Netherlands, United Kingdom, Japan, 

Australia, Singapore, Spain, and the United States of America reveals that IR has increased and further established 

that the implementation of IR, whether mandatory or voluntary has enhancement benefits like improved 

reputations, better understanding of the business impacts on the environment, effective decision making and 

capital allocations, long term and short term increment of profits, stakeholders agreement, futuristic and attraction 

of more stakeholders into the business. However, the challenges to these benefits are the difficulty of 

implementing IR (Bachoo, 2019).  
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Iyoha et al. (2017)  study the banker's perspective on the value creation of IR implementation, its process and 

challenges. Based on the research outcome, there are values embedded in IR that can improve corporate reporting. 

They noted that overcoming/mitigation of all the challenges associated with IR implementation is possible over 

time. In another study, Adegbie et al. (2019) reveal that the disclosure of capitals such as financial, manufactured, 

human, intellectual, and natural capital had both significant and insignificant positive and negative effects on 

firms' value. The study of Ademulegun et al. (2020) investigates the adoption of IR and the performance of banks 

listed on the Nigerian Stock Exchange using Panel cointegration techniques and Classical Ordinary Least Square 

for analysing the data. The study's outcome revealed that in the short run, there is no significant effect of IR on 

the corporate performance of banks considered, but there is in the long run. 

 

3. RESEARCH METHODS  

 

Consistent with the study's objectives, the study adopted a survey research design through an electronic 

questionnaire instrument to unravel stakeholders' opinions. The population for the study include the users of 

financial statement, academia, accounting professionals and accounting students. The view of accounting 

practitioners, including the practising accountants, academia, accounting students, and the users of financial 

statements, was sought on the subject matter. The researcher targeted 25 respondents using the purposive sampling 

technique, as demonstrated in the table below. The respondents indicate their opinion from the five-point Likert 

scale, varying from Strongly-Agreed to Strongly Disagreed. The responses were collated using the questionnaire 

administered through electronic mail and Google form. The data obtained from the respondents were analysed 

using both the descriptive and inferential statistics with the SPSS version 21 statistical software. The total 

administered questionnaire and the response rate are detailed in Table 2.  

 
Table 2: Target respondents and response achieved. 

Respondents Target Received Percentages 

Academia 25 9 36% 

Accounting Students 25 17 68% 

Business Owners 25 9 36% 

Professionals (Preparers) 25 25 100% 

 

4. DATA ANALYSIS AND PRESENTATION 

 

4.1 Descriptive Analysis 

 

4.1.1 Level of knowledge of integrated reporting (IR) 

Table 3 indicates the respondents' level of knowledge regarding integrated reporting. The table revealed that 10% 

of the respondents had a very high knowledge of IR, 23.3% had high knowledge of IR, 50% had moderate 

knowledge of the subject matter, and 10% had insufficient knowledge. In comparison, 6.7% had insufficient 

knowledge of the subject matter. The table revealed that most (50%) of the respondents had moderate knowledge 

of IR, which indicated that IR was a new concept. Its applicability is still at the rudiments in the country. 

 
Table 3:  Level of knowledge of Integrated Reporting (IR) 

SN Items Very High High Moderate Low Very low 

1 Please indicate your level of 

knowledge of IR 

6 

(10%) 

14 

(23.3%) 

30 

(50%) 

6 

(10%) 

4 

(6.7%) 

Response N = 60       

 
4.1.2 Perceptions of holistic reporting of corporate  activities 

Table 4 reveals that most (96.7%) of the respondents agreed that reporting both non-financial and financial 

information is favourable to the stakeholders. Likewise, 63.3% strongly agreed that the stakeholders prefer and 

benefit from IR adoption. In comparison, 35% only agreed, thereby bringing the percentage of respondents who 

supported 98.3%.  Also, the respondents disagreed that the report that only reveals the past performance of an 

entity on a short term basis will be beneficial to different stakeholders for viable decision as 35% disagreed, 1.7% 

strongly disagreed, 21.7% were neutral about the opinion, thereby bringing the total of those disagreed and neutral 

to 58.4%. Most of the respondents (96.7%) supported that a report that reveals the past financial performance, 

environmental performance, and future value creation of capital employed in an organisation will make the 

stakeholders better position. Also, 88.3% of the respondents opined that if IR is appropriately adopted, it will 

enhance the performance and reputation of entities. 
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Table  4:  Perceptions of holistic reporting of corporate  activities 

S/N Items Strongly 

Agreed 

Agreed Neutral Disagreed Strongly 

disagreed 

1 Reporting of non-financial and financial activities of business entity is 

favourable to stakeholders 

39 

(65%) 

19 

(31.7%) 

2 

(3.3%) 

Nil Nil 

2 Stakeholders will prefer and benefit from a report that reveals all 

financial and non-financial of an organisation. 

38 

(63.3%) 

21 

(35%) 

1 

(1.7)% 

Nil Nil 

3 A report that reveals only the past performance in the short term is 

beneficial to different stakeholders for viable decision making. 

6 

(10%) 

19 

(31.7%) 

13 

(21.7%) 

21 

(35%) 

1 

(1.7%) 

4 A report that reveals the past financial performance, environmental 

performance, and the future value creation process of capital employed 

in an organisation will help better position the stakeholders. 

34 

(56.7%) 

24 

(40%) 

1 

(1.7%) 

1 

(1.7%) 

Nil 

5 Integrated Reporting, if appropriately adopted, will enhance the 

performance and increase the reputation of entities 

26 

(43.3%) 

27 

(45%) 

7 

(11.7%) 

Nil Nil 

 Response N = 60      

 
4.1.3  Perceptions of users of integrated financial reporting 

Table 5 shows that 50% of the respondents agreed to understand formal financial statements without including 

non-financial information. 6.7% strongly agreed, 21.7% were neutral, 20% disagreed, and 1.7% strongly 

disagreed. Also that 33.3% of the respondents disagree that financial statements prepared without any non-

financial information satisfy their investment decisions. 35% were neutral, 25% agreed, and the remaining 6.7% 

strongly disagreed. However, 75%  of the respondents disagreed and were neutral to the opinion. 

 

Further, 60% of the respondents disagreed that the inclusion of information that is non-financial such as 

environmental performance and the future value of companies, will not affect their decision beyond the effect of 

financial information in conventional financial statements. 20% were neutral, and 20% agreed to the idea. 

Therefore, most of the respondents opined that including non-financial information affected their decision beyond 

traditional financial statements. Finally, 38.3% of the respondents agreed that the reputation and performance of 

any company might not go beyond that revealed in the financial reports, even with the additional information 

regarding the past, present and future in non-financial terms. In comparison, 36.6% disagreed 25% were neutral. 

Therefore, most of the respondents believed that additional relevant information positively affected companies' 

performance and reputation. 

 
Table 5: Perceptions of users of Integrated Financial Reporting 

SN Items Strongly 

Agreed 

Agreed Neutral Disagreed Strongly 

disagreed 

1 From my experience, I understand financial 

statements prepared and explained as usual 

without the inclusion of any non-financial 

information 

4 

(6.7%) 

30 

(50%) 

13 

(21.7%) 

12 

(20%) 

1 

(1.7%) 

2 Financial statements prepared and explained as 

usual without any non-financial information 

satisfy my investment decisions. 

Nil 15 

(25%) 

21 

(35%) 

20 

(33.3%) 

4 

(6.7%) 

3 Inclusion of any information about 

environmental performance and future value of 

companies will not affect my decisions beyond 

the effect of financial information in 

conventional financial statements 

Nil 12 

(20%) 

12 

(20%) 

30 

(50%) 

6 

(10%) 

4 The reputation and performance of any 

company may not go beyond that revealed in 

financial statements, even with additional 

information about the past, present and future 

in non-financial terms 

6 

(10%) 

17 

(28.3%) 

15  

(25%) 

17 

(28.3%) 

5 

(8.3%) 

 Response N = 60      

 
4.1.4  Perceptions on Integrated Reporting and Stakeholders' information gap 

Table 6 indicated that 41.7% agreed that traditional financial statement has a loophole of not meeting the 

stakeholders' information need for focusing on the past and not futuristic, and 26.7% strongly agreed, thereby 

bringing the total respondents that agreed with the statement to about 68.4%. The table also revealed that 36.7% 

of the respondents disagreed that traditional reporting is technical and not easy to understand by the stakeholders. 

However, most of the respondents (43.3%) supported the opinion. 95% of the respondents opined that IR could 
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improve stakeholders' understandability.  The result also showed that 3.3% of the respondents were neutral while 

1.7% disagreed. While 98.4 % of the respondents opined that IR would meet the information need of the investors 

and the users, 1.7% of the respondents were neutral. Most respondents (95%) agreed that IR would improve 

communication with the external stakeholders, while 3.3% were neutral, 1.7% disagreed. Finally, 91.7% of the 

respondents agreed that IR would bridge the information gap of stakeholders due to its holistic nature of reporting. 

In comparison, 3.3% were neutral, and 5% disagreed. 

 
Table 6 Perceptions on Integrated Reporting and Stakeholders' information gap 

SN Items Strongly 

Agreed 

Agreed Neutral Disagreed Strongly 

disagreed 

1 Traditional financial reporting has a loophole of 

not meeting the stakeholders' information need 

for focusing on the past and not futuristic. 

16 

(26.7%) 

25 

(41.7%) 

15 

(25%) 

4 

(6.7%) 

Nil 

2 Traditional reporting is technical and difficult to 

understand by the stakeholders. 

6 

(10%) 

20 

(33.3%) 

12 

(20%) 

21 

(35%) 

1 

(1.7%) 

3 IR will improve the stakeholders’ 

understandability. 

26 

(43.3%) 

31 

(51.7%) 

2 

(3.3%) 

1 

(1.7%) 

Nil 

4 Integrated reporting (IR) will meet the 

information need of investors and users of 

financial reporting 

28 

(46.7%) 

31 

(51.7%) 

1 

(1.7%) 

Nil Nil 

5 IR will improve communication with external 

stakeholders. 

32 

(53.3%) 

25 

(41.7%) 

2 

(3.3%) 

1 

(1.7%) 

Nil 

6 Integrated reporting will bridge the information 

gap of stakeholders due to its holistic nature of 

reporting. 

22 

(36.7%) 

33 

(55%) 

2 

(3.3%) 

3 

(%) 

Nil 

 Response N = 60      

 
4.1.5 Perceptions of adopting integrated reporting in Nigeria 

Table 7 reveals that 43.3% of the respondents strongly agreed that effective use of technology would be necessary 

for proper implementation of IR in Nigeria, and 38.3% agreed; thereby, the total of respondents that agreed was 

81.6%, 18.3%% were neutral.  53.3% of the respondents strongly agreed that there is a need for practical training 

to create awareness on IR, and 38.3% agreed as well, bringing the total respondents that agreed with the opinion 

to 91.6%.  Similarly, 33.3% strongly agreed that the adoption of IR should be mandated in Nigeria for uniformity, 

comparability and enhancement of corporate reporting, and 48.3% agreed with the statement. In total, 81.6% 

agreed. Also, 43.4% of the respondents agreed that the adoption of IR should be voluntary based on the entity's 

peculiarity. However, 56.7% of the respondents disagreed (31.7%) and were neutral (25%) with the opinion. 

 

Further, 53.3 % of the respondents agreed that the adoption of IR should apply to all entities, both listed, non-

listed and SMEs. The table also disclosed that in total, 51.7% of the respondents agreed that the adoption of IR 

should only be mandated to listed companies, while 18.3% of the respondents were neutral; a total of 31% 

disagreed with the opinion. Finally, a total of 91.7% of the respondents agreed that there should be regulatory 

guidelines or standards on IR to enhance comparability. 

 
Table 7 Perceptions of adopting integrated reporting in Nigeria 

SN Items Strongly 

Agreed 

Agreed Neutral Disagreed Strongly 

disagreed 

1 Effective technology will be necessary for 

the proper implementation of Integrated 

Reporting. 

26 

(43.3%) 

23 

(38.3%) 

11 

(18.3%) 

Nil Nil 

2 There is a need for an effective training to 

create awareness on Integrated Reporting. 

32 

(53.3%) 

23 

(38.3%) 

3 

(5%) 

2 

(3.3%) 

Nil 

3 Adoption of Integrated Reporting should be 

mandated in Nigeria for uniformity, 

comparability and enhanced corporate 

reporting. 

20 

(33.3%) 

29 

(48.3%) 

9 

(15%) 

2 

(3.3%) 

Nil 

4 The adoption of Integrated Reporting should 

be voluntary based on entity’s peculiarity. 

4 

(6.7%) 

22 

(36.7%) 

15 

(25%) 

18 

(30%) 

1 

(1.7%) 

5 The adoption of IR should be applicable to 

all entities both listed, non-listed, SMEs etc. 

9 

(15%) 

23 

(38.3%) 

12 

(20%) 

16 

(26.7%) 

Nil 

6 The adoption of IR should only be mandated 

to listed companies. 

12 

(20%) 

19 

(31.7%) 

11 

(18.3%) 

16 

(26.7%) 

2 

(3.3%) 

7 There should be regulatory guidelines or 

standards on IR to enhance comparability 

27 

(45%) 

28 

(46.7%) 

4 

(6.7%) 

1 

(1.7%) 

Nil 

 Response N = 60      

 

4.1.6  Respondents' Demography  
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Table 8 reveals that 55% of the respondents were males while 45% were female. Mostly, the respondents were in 

the age bracket of 20-30 years (53.3%) which are active age brackets, while those 31-40 years were 15% and 41-

50 were 13.3%, respectively. However, the respondents in the age bracket of 50 and above were 18.3%. The table 

also reveals that most respondents were married, which constituted 53.3%, while single respondents were 46.7%. 

The level of education of those who went to tertiary institutions is 61.7%, while professionals were 38.3%. 28.3% 

of the respondents were accounting students, from final year accounting students to PhD accounting students. In 

comparison, 41.7% were professionals, those in charge of preparing and presenting financial statements. On the 

other hand, 15% were business owners' financial statement users, and the remaining 15% were academia. 

 
Table 8 Respondents' Demography 

Variables Characteristics N (%) Total 

Gender Female 27 (45%)  

Male 33 (55%) 60 

Age 20-30 32 (53.3%)  

31-40 9 (15%)  

41-50 8 (13.3%)  

50 & above 11 (18.3%) 60 

Marital status Married 28 (46.7%)  

Single 32 (53.3%) 60 

Level of education Tertiary 37 (61.7%)  

Professional 23 (38.3%) 60 

Occupation Students 17 (28.3%)  

Professionals 25 (41.7%)  

Business owners 9  (15%)  

Academia 9 (15%) 60 

 

4.2 Inferential Statistics - Correlation Analysis 

 

Table 9 Correlation Analysis 

 

The results of the correlation analysis in Table 9 shows that the reporting non-financial and financial information 

is favourable to stakeholders as they will benefit when IR is adopted, which will enable the stakeholders to have 

an overview of the entity, thereby enhancing reduction of information asymmetry with Pearson correlation 

significance of r = 0.652, p = 0.000 < 0.01. The correlation table also reveals that integrated reporting will improve 

 
Level of 

Knowledge 

Reporting of non-financial and 

financial activities of an entity 

is favourable to stakeholders 

Stakeholders will prefer and benefit 

from a report that reveals all 

financial and non-financial activities 

of an organisation. 

Level of Knowledge Pearson 

Correlation 

1 .080 .216 

Sig. (2-tailed)   .542 .097 

N 60 60 60 

Reporting of financial and non-

financial activities of an entity 

is favourable to stakeholders 

Pearson 

Correlation 

.080 1 .652** 

Sig. (2-tailed) .542   .000 

N 60 60 60 

Stakeholders will prefer and 

benefit from a report that 

reveals all financial and non-

financial of an organisation. 

Pearson 

Correlation 

.216 .652** 1 

Sig. (2-tailed) .097 .000   

N 60 60 60 

IR will improve 

communication with external 

stakeholders. 

Pearson 

Correlation 

.274* .363** .435** 

Sig. (2-tailed) .034 .004 .001 

N 60 60 60 

Integrated reporting will bridge 

the information gap of 

stakeholders due to its holistic 

nature of reporting. 

Pearson 

Correlation 

.235 .220 .320* 

Sig. (2-tailed) .071 .091 .013 

N 60 60 60 

Integrated reporting (IR) will 

improve stakeholders’ 

understandability. 

Pearson 

Correlation 

.285* .117 .174 

Sig. (2-tailed) .027 .375 .182 

N 60 60 60 

Integrated reporting (IR) will 

meet the information need of 

investors and users of financial 

reporting 

Pearson 

Correlation 

.372** .077 .324* 

Sig. (2-tailed) .003 .558 .012 

N 60 60 60 

**. Correlation is significant at the 0.01 level (2-tailed). 

*. Correlation is significant at the 0.05 level (2-tailed). 
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communication with the stakeholders with correlation coefficients r = 0.274, p = 0.034 < 0.05, r = 0.363, p = 0.004 

< 0.01 and r = 0.435, p = 0.001 < 0.01. Depicting that adopting integrated reporting will serve as a better means 

of communicating with the stakeholders, especially external stakeholders. The result also indicates that integrated 

reporting will bridge the information gap of stakeholders due to its holistic nature of reporting with correlation 

coefficient r = 0.320, p = 0.013 < 0.05 suggesting that IR will ensure that several relevant information available 

to stakeholders is presented better since information is paramount for the decision environment. The correlation 

also revealed that IR will improve stakeholders’ understandability with r = 0.285, p = 0.027 < 0.05. Finally, the 

result revealed that IR will meet the information need of both the investors and users of financial reporting with r 

= 0.372, p = 0.003 < 0.01 and r = 0.324, p = 0. 012 < 0.05. 

 
4.3 Inferential Statistics – One-way ANOVA 

 

4.3.1  Integrated reporting (IR) will meet the information need of investors and users of financial reporting 

Table 10 above revealed that both the Tukey test and Scheffe of One-way ANOVA analysis are insignificant, 

meaning that no significant difference exists in the stakeholders' perspective and the users of financial reporting 

regarding the holistic view of IR in bridging the information gap IR f stakeholders. 

 
Table 10 Integrated reporting (IR) will meet the information need of investors and users of financial reporting 

 Integrated reporting will bridge the 

information gap of stakeholders due to 

its holistic nature of reporting. 

N Subset for alpha = 0.05 

1 2 

Tukey HSDa,b Neutral 2 4.00  

Agreed 33 4.21 4.21 

Disagreed 3 4.33 4.33 

Strongly Agreed 22  4.86 

Sig.  .674 .135 

Scheffea,b Neutral 2 4.00  

Agreed 33 4.21 4.21 

Disagreed 3 4.33 4.33 

Strongly Agreed 22  4.86 

Sig.  .737 .195 

Means for groups in homogeneous subsets are displayed. 

a. Uses Harmonic Mean Sample Size = 4.400. 

b. The group sizes are unequal. The harmonic mean of the group sizes is used. Type I error levels are not guaranteed. 

 

 

4.3.2 Adoption of integrated reporting should be mandated in Nigeria for uniformity, comparability and enhanced 

corporate reporting 

Table 11 revealed that the One-way ANOVA  Post-hoc comparisons test conducted using both Scheffe and Tukey 

test indicated insignificant results and concluded that no significant difference exists in the stakeholders' 

perspective on the mandatory adoption of IR for uniformity comparability and enhanced performance corporate 

reporting. 

 
Table 11 Adoption of integrated reporting should be mandated in Nigeria for uniformity, comparability and enhanced corporate reporting 

 Integrated reporting will bridge the information gap of 

stakeholders as a result of its holistic nature of reporting 

N Subset for alpha = 0.05 

1 

Tukey HSDa,b Agreed 33 3.97 

Disagreed 3 4.00 

Neutral 2 4.00 

Strongly Agreed 22 4.36 

Sig.  .877 

Scheffea,b Agreed 33 3.97 

Disagreed 3 4.00 

Neutral 2 4.00 

Strongly Agreed 22 4.36 

Sig.  .905 

Means for groups in homogeneous subsets are displayed. 

a. Uses Harmonic Mean Sample Size = 4.400. 

b. The group sizes are unequal. The harmonic mean of the group sizes is used. Type I error levels are not guaranteed. 
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5. SUMMARY, RECOMMENDATION AND CONCLUSIONS 

 

The study revealed that integrated reporting is yet to be a generally helpful and acceptable guide of corporate 

reporting in Nigeria as few of the respondents had little knowledge of the subject matter. The study also reveals 

that IR adoption will be favourable to various stakeholders. The reason is that it makes relevant information such 

as the financial performance, environmental performance and value creation process in a holistic form necessary 

for viable decisions available to the stakeholders and make even entities to be in a better position for enhanced 

performance due to stakeholders' confidence in the report which can enhance a long term reputation. The study's 

outcome also revealed that the majority of the stakeholders did not understand the traditional financial reporting 

language and the fact that it does not satisfy the need of stakeholders. However, IR adoption will hence 

stakeholders' knowledge of financial reporting, thereby bridging the information gap of the stakeholders emanated 

from the evolving economic environment and enhancing effective communication with the stakeholders. The 

outcome of this study reveals many benefits embedded in the adoption of IR to companies and stakeholders. 

However, to establish a successful and effective implementation of IR as in South Africa, there is a need for 

training at various organisations. Especially the preparer of the financial reporting should be placed at the 

centrepiece of the training to enhance the practical applicability of IR. Organisations should ensure that effective 

technology is in place for better implementation of IR. Finally, the adoption of IR should be mandated to all 

companies, especially the listed companies and effectively regulated for uniformity, comparability and enhanced 

corporate reporting.  
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